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Investment manager Fund APIR code Research house ratings

Lonsec
Rating 
Date Zenith

Rating 
Date

Alliance Partners

Affirmative 
Investment 
Management

Affirmative Global Impact Bond – 
Class A FSF7298AU Investment Grade Sep-23 Approved Mar-23 • • • • • • • • • • • • • • • • •

Aspect Capital

Aspect Absolute Return – Class A FSF3532AU Recommended Aug-23 Recommended Feb-23 • • • • • •
Aspect Diversified Futures – Class A FSF1086AU Highly 

Recommended Aug-23 Recommended Feb-23 • • • • • • • • • • • • • • • • • • • • • • • • • •

Baillie Gifford

Baillie Gifford Long Term Global 
Growth – Class A FSF5774AU Recommended Apr-23 Recommended Nov-23 • • • • • • • • • • • • • • • • • • • • •
Baillie Gifford Sustainable Growth – 
Class A FSF4018AU Recommended Apr-23 Approved Nov-23 • • • • • • • • • • • • • • •

Fortlake Asset 
Management

Fortlake Real-Income TAL0284AU Investment Grade Dec-23 • • • • • • • • • • • • • •
Fortlake Real-Higher Income TAL0590AU Investment Grade Sep-23 • • • • • • • • • • • •
Fortlake Sigma Opportunities TAL1576AU Investment Grade Sep-23 • • • • • • •

Generation 
Investment 
Management 

Generation Global Share FSF0908AU Highly 
Recommended May-23 — — • • • • • • • • • • • • • • • • • • • • • •

Colonial First State

Index Single Sector 

CFS Index Australian Bond – Class A FSF8668AU Recommended Dec-23 — — • • • • • •
CFS Index Global Bond – Class A FSF7399AU Recommended Dec-23 — — • • • •
CFS Index Australian Share – Class A FSF2161AU Highly 

Recommended Oct-23 — — • • • • •

CFS Index Global Share – Class A FSF6182AU Highly 
Recommended Oct-23 — — • • • • •

CFS Index Global Share – Hedged 
– Class A FSF5306AU Highly 

Recommended Oct-23 — — • • • • • •
CFS Index Property Securities 
– Class A FSF4667AU Highly 

Recommended Oct-23 — — • • • • • •
CFS Index Global Property Securities 
– Class A FSF5129AU Highly 

Recommended Oct-23 — — • • • •
CFS Index Global Listed 
Infrastructure Securities – Class A FSF2924AU Highly 

Recommended Oct-23 — — • • • •
CFS Geared Index Australian Share FSF8896AU Recommended Oct-23 — — • • •
CFS Geared Index Global Share FSF5688AU Recommended Oct-23 — — • • •

Research House Ratings and Platform Availability

CFS Investments

https://www.cfs.com.au/adviser/investments-adviser/investment-managers/affirmative-investment-management.html
https://www.cfs.com.au/adviser/investments-adviser/investment-managers/affirmative-investment-management.html
https://www.cfs.com.au/adviser/investments-adviser/investment-managers/affirmative-investment-management.html
https://www.cfs.com.au/adviser/investments/investment-managers/aspect-capital.html
https://www.cfs.com.au/adviser/investments/investment-managers/baillie-gifford.html
https://www.cfs.com.au/adviser/investments-adviser/investment-partners/fortlake-manager-overview.html
https://www.cfs.com.au/adviser/investments-adviser/investment-partners/fortlake-manager-overview.html
https://www.cfs.com.au/adviser/investments/investment-managers/generation-investment-management.html
https://www.cfs.com.au/adviser/investments/investment-managers/generation-investment-management.html
https://www.cfs.com.au/adviser/investments/investment-managers/generation-investment-management.html
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Investment manager Fund APIR code Research house ratings

Lonsec
Rating 
Date Zenith

Rating 
Date

Index Multi-Sector

CFS Index Conservative – Class A FSF7580AU Recommended Feb-23 Recommended Sep-23 • • •
CFS Index Diversified – Class A FSF4877AU Recommended Feb-23 Recommended Sep-23 • • •
CFS Index Moderate – Class A FSF4900AU Recommended Feb-23 Recommended Sep-23 • • •
CFS Index Balanced – Class A FSF8757AU Recommended Feb-23 Recommended Sep-23 • • • •
CFS Index Growth – Class A FSF8242AU Recommended Feb-23 Recommended Sep-23 • • •
CFS Index High Growth – Class A FSF3991AU Recommended Feb-23 Recommended Sep-23 • • •

Enhanced Index

CFS Enhanced Index Conservative 
– Class A FSF1414AU Recommended Feb-23 Recommended Sep-23 • • • • • •
CFS Enhanced Index Diversified – 
Class A FSF1415AU Recommended Feb-23 Recommended Sep-23 • • • • • • •
CFS Enhanced Index Moderate – 
Class A FSF1760AU Recommended Feb-23 Recommended Sep-23 • • •
CFS Enhanced Index Balanced – 
Class A FSF1416AU Recommended Feb-23 Recommended Sep-23 • • • • • • • • • •
CFS Enhanced Index Growth FSF0791AU Recommended Feb-23 Recommended Sep-23 • • •
CFS Enhanced Index High Growth FSF0477AU Recommended Feb-23 Recommended Sep-23 • • •

Multi-Manager 
Single-Sector

CFS Alternatives FSF1613AU — — — — • • • •
CFS Asian Share FSF0889AU Investment Grade Mar-23 — — • • • • • • • •
CFS Australian Share FSF0485AU Investment Grade Mar-23 — — • • • • • • •
CFS Australian Small Companies FSF0502AU Recommended Mar-23 — — • • • • • • • • • • • •
CFS Emerging Marklets FSF0968AU Investment Grade Mar-23 — — • • • • • • •
CFS Enhanced Cash FSF4385AU Recommended Dec-23 — — • • •
CFS Fixed Interest FSF0488AU Investment Grade Mar-23 — — • • • • • • • • •
CFS Geared Australian Share FSF0890AU – – – – • • • •
CFS Geared Global Share FSF0170AU – – – – • • • • • • • • • • • • • • •
CFS Geared Share FSF0043AU – – – – • • • • • • • • • • • • • • • • •
CFS Global Infrastructure Securities FSF0795AU Recommended Mar-23 – – • • • •
CFS Global Property Securities FSF0713AU Recommended Mar-23 – – • • • •
CFS Global Share FSF0489AU Investment Grade Mar-23 – – • • • • • • •
CFS Global Share – Hedged FSF0706AU Investment Grade Mar-23 – – • • •
CFS Property Securities FSF0501AU Recommended Mar-23 – – • • • • • • •
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Investment manager Fund APIR code Research house ratings

Lonsec
Rating 
Date Zenith

Rating 
Date

Multi-Manager 
Multi-Sector

CFS Thrive+ Sustainable Growth – 
Class A FSF6557AU Recommended Feb-23 Approved Sep-23 • • • • • • • • •
CFS Defensive FSF0487AU Recommended Feb-23 – – • • • • • • • • • •
CFS Conservative FSF0486AU Recommended Feb-23 – – • • • • • • • • •
CFS Diversified FSF1694AU Recommended Feb-23 – – • • • •
CFS Moderate FSF0500AU Recommended Feb-23 – – • • • • • • • • • • • • • •
CFS Balanced FSF1020AU Recommended Feb-23 – – • • • • •
CFS Growth FSF0490AU Recommended Feb-23 – – • • • • • • • • • • •
CFS High Growth FSF0499AU Recommended Feb-23 – – • • • • • • •
CFS Geared Growth Plus FSF0969AU Recommended Feb-23 – – • • •
CFS Defensive Builder FSF2619AU – – – – •
CFS Growth Builder FSF7799AU – – – – •
CFS Equity Builder FSF5316AU – – – – •

Single-Manager 
Specialist Share

CFS Global Health  
& Biotechnology FSF0146AU – – – – • • • • • • •
CFS Global Technology  
& Communications FSF0143AU – – – – • • • • • • •
CFS Global Small Companies FSF0484AU – – – – • • •

Current as at June 2024.

Adviser Use Only
Unless otherwise specified, this document has been prepared by Colonial First State Investments Limited ABN 98 002 348 352, AFS Licence 232468 (CFSIL) based on its understanding of current regulatory requirements and laws as at April 2024. Avanteos Investments Limited ABN 20 096 259 979, AFSL 245531 (AIL) is the trustee 
of the Colonial First State FirstChoice Superannuation Trust ABN 26 458 298 557 and issuer of the FirstChoice range of super and pension products. Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232468 (CFSIL) is the responsible entity and issuer of products made available under FirstChoice Investments 
and FirstChoice Wholesale Investments and other managed investment schemes. While all care has been taken in preparing the information contained in this document (using reliable and accurate sources), to the extent permitted by law, no one including AIL and CFSIL, nor any related parties, their employees or directors, accept 
responsibility for loss suffered by anyone from reliance on this information. This document provides general information for the adviser only and is not to be handed on to any investor. It doesn‘t take into account anyone’s individual objectives, financial situation, needs or tax circumstances. You should read the relevant Product 
Disclosure Statement (PDS) and Financial Services Guide (FSG) before making any recommendations to a client. The PDS and FSG can be obtained from www.cfs.com.au or by calling us on 13 18 36.
From time to time, CFSIL enters into alliance partnerships with dedicated and experienced investment specialists. Each alliance represents an agreement for CFSIL to provide third party distribution services within the Australian Financial Services intermediary market.
Past performance is no indication of future performance. Stocks and investment options mentioned are for illustrative purposes only and are not recommendations to any person to buy sell or hold these stocks.
The Lonsec Rating presented in this document is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445. The Rating is limited to ‘General Advice’ (as defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial product(s). Past performance information 
is for illustrative purposes only and is not indicative of future performance. It is not a recommendation to purchase, sell or hold product(s), and you should seek independent financial advice before investing in this product(s). The Rating is subject to change without notice and Lonsec assumes no obligation to update the relevant 
document(s) following publication. Lonsec receives a fee from the Fund Manager for researching the product(s) using comprehensive and objective criteria. For further information regarding Lonsec’s Ratings methodology, please refer to our website at lonsecresearch.com.au/research-solutions/our-ratings.
The Zenith Investment Partners (‘Zenith’) Australian Financial Services License No. 226872 rating referred to in this document is limited to ‘General Advice’ (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual 
and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial 
situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related 
party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at www.zenithpartners.com.au/regulatory-guidelines-funds-research. 30105/FS8348/0524


