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Quarterly Report December 2023 

 
Dear Custodian, 

We are pleased to advise you of the release of our update for the December 2023 quarter. 
This report allows you to source the latest performance data supported by commentary 
from our fund manager across the Charter Hall Direct suite of funds. 
 
During the December quarter, all properties in the Direct suite of funds were independently 
valued.1 Valuations have continued to be challenged by rising debt costs, persistent 
elevated global inflation and limited transaction volumes, with differing outcomes by 
sector.  
 
Over the 12 months to December 2023, we have been focused on actively managing risks 
where possible. We have been proactive with extending lease terms with our existing 
tenant customers, lengthening debt facility maturities, and maintaining overall portfolio 
occupancy at 99.5% with a weighted average lease expiry of 7.4 years (average of all 
funds). 
 
As we move into 2024, we will continue to apply a disciplined approach in the 
management of our portfolios and continue to provide the highest quality service to our 
tenant customers as they navigate this economic environment. 
 
 
1. With the exception of two assets in DIF3 which were independently valued at 30 September 2023 due to 
leasing and tenancy changes, assets that have been subject to transactions during the six months to 31 
December 2023 and assets held for sale. 
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Learnings from 2023 that shape 
expectations for the year ahead 
 
Our feature article reflects on 2023 
and some of the key learnings from 
the year that will shape 
expectations for the year ahead. 
 
Read article 
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  Direct Industrial Fund No.4 
(DIF4) 
Open - available for investment 

   

 
  

Direct Industrial Fund No.3  
(DIF3) Closed for investment 

   

 
  
 

  

Diversified / Long WALE Retail 

 

View Quarterly Report 
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Direct Long WALE Fund (LWF) 
Open - available for investment 

    
Direct BW Trust 
(BW) Closed for investment 

   
Maxim Property Securities 
Fund (Maxim) 
Open - available for investment 

  

 

 

  

Office 

 

   

   
 
  
Direct Office Fund (DOF)  
Open - available for investment 

   

 
  

Direct PFA Fund (PFA)  
Open - available for investment 

  

 
  
 

  

 
 

 

If you would like to speak to one of our team, please contact us below. 
 
We thank you for your ongoing support.  

 

  

 

  

 

  

 

https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D3e91813d3eb28e62a9ff1000a15ce442796d062e758fd1bbe3b432d40ffd4dc8a6ca7281ef9895093dd8307c48796bf0cf173f0ce7ac1dfd&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200194783%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=bd0xoY00Lq78L5X5kiZC4Ax76pNseFvggQefu4Wn41g%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D3e91813d3eb28e620df5888f38a69014821b4ff31549d053dcf606631bea7f5d456f6f2ed873908dbfd7be17a4cfaeefb533a3cb68ad9445&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200199882%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Kpt68ODpM80lw5T7ZfF23wUnOn%2FmndYj8hLKeLmNkGA%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D3e91813d3eb28e62661515a31783e045e637735f75a8c3b3a93c504c378ed8ff2b955794b4848a36cd6464278f6c6791af9a7fc154bc895f&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200204968%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NhiIpJqh07pT19H1lkgjd%2BU%2BcvL3ZcfBqhV1h5E8%2B0c%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D3e91813d3eb28e62661515a31783e045e637735f75a8c3b3a93c504c378ed8ff2b955794b4848a36cd6464278f6c6791af9a7fc154bc895f&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200204968%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=NhiIpJqh07pT19H1lkgjd%2BU%2BcvL3ZcfBqhV1h5E8%2B0c%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e442840ba56efbb1fd15da83de5cefa376808134e08f8513fe4e48e40e5bff38010fb05a3f40825088ddb145f109fb3aa6b59d6&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200210217%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=0F9jcaU1gQTIZAWpwzTlhW8iqcEUe2KCGxfFtXuk4IM%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D3e91813d3eb28e62661515a31783e045e637735f75a8c3b3a93c504c378ed8ff2b955794b4848a36cd6464278f6c6791af9a7fc154bc895f&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200215337%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=HZswPWRkRt1jjp4%2FMrjgOgEIHv8j5bv%2FKz63szCfLMA%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D3e91813d3eb28e62661515a31783e045e637735f75a8c3b3a93c504c378ed8ff2b955794b4848a36cd6464278f6c6791af9a7fc154bc895f&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200215337%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=HZswPWRkRt1jjp4%2FMrjgOgEIHv8j5bv%2FKz63szCfLMA%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e44284000412b13b372ba5de4aeb7af48fdd56a8735de2858278a24ae19e98cba95215ff7d0aa0de57e6db660f9941bc418e701&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200220379%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=x6u8mDbuBhkrGjNggaSM4ZMs%2FkgYdd1TlydON7yldY8%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e442840a645bbbdc3f3b5cc5d7a4d39f967aa8fec614250df319d030e849a87d9a10f2546a21cdaa10ca8f53129ef6e8ab6a531&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200225394%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=pe5bsvL6A3uhR2T31%2F7rqTLrL7bAjXIZqrKkM5qV%2B9A%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e442840a645bbbdc3f3b5cc5d7a4d39f967aa8fec614250df319d030e849a87d9a10f2546a21cdaa10ca8f53129ef6e8ab6a531&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200230451%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=CCQJmVqF6xiK4laqW9uxe59zzHzuBS6PYPHaeiRnCOg%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e442840c37626a9ece132e318605374e8acb142bc1066d88b837a579a88189f35b4a108a547984347618a1716dfc1bb77837960&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200235554%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Cdtauz9d%2ByZ5kZPJ3MdvtWvmqV29x%2Bu8w4otUt9OEv4%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e442840c37626a9ece132e318605374e8acb142bc1066d88b837a579a88189f35b4a108a547984347618a1716dfc1bb77837960&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200240623%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=7VlEj6BgdPWmYHqRG6wlXSogYrjB2WHG%2BaGjJdgp6jY%3D&reserved=0


 

CONFIDENTIAL 

Steven Bennett 

Direct CEO 

 

  
 

Scott McLennan 

Head of Distribution  

 

  
 

Renee Oldfield 

Regional Distribution 

Manager Vic, WA & SA  
 

  

 

 

  

 

Craig Harding 

Senior Business 

Development Manager Qld 

 
 

  

 

Marco Triani 
National Key Account 

Manager  
 

  

 

Alice Pemberton 
Business Development 

Associate Vic  
 

  

 

 

  

 

General Enquiries 

 
1300 652 790 
directproperty@charterhall.com.au 

 

  

  

 

 
 

 
Visit website • Contact us •  Unsubscribe 

 
This email was sent by: Charter Hall Group 

Level 20, 1 Martin Place, Sydney, New South Wales, 2000, Australia  

 
Important information: 
The responsible entity of and issuer of units in the Charter Hall Direct Office Fund (ARSN 116 064 343), 

tel:1300652790
mailto:directproperty@charterhall.com.au?subject=
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e442840243bf134c3958244efe8ff779291506116416415938c562e17c86363c4b53b33bce920bc973bf4f5261bd847df210c19&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200261113%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=i2XOsCs8q0XC7YYNjTfE7QH2B4BKRhQhMfzPPfD3yT8%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e4428402fa8526037e5f4fd3e20dcf0ab5c576db35e6932ba57601982ac1b61c76206851d20051b4432a05951e2ab9a79e12919&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200266152%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=MSCTcfKV2uhkSAhfy4xxwwSszVqE%2BNZOMbMfThWWgQc%3D&reserved=0
https://aus01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.direct.charterhall.com.au%2F%3Fqs%3D68cd52d60e44284017a4d1720095d7f358f2f75b2d72ff826d937429509b4e0fcda9d51a1ac93a1e279ca138b57bc7063aef46b0fc23088a&data=05%7C02%7Cmanaged.funds%40cfs.com.au%7Caf7d7d8297114a60684a08dc2079ffc4%7C7384b0a5f18a43f48d60f71b7ba245b5%7C0%7C0%7C638420956200271202%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=ndKIzieLcAkBC1c6uwjbrudVUiVreYzTjHtqSveNDbg%3D&reserved=0
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Charter Hall Direct Industrial Fund No.4 (ARSN 615 152 817), Charter Hall Direct PFA Fund (ARSN 097 860 
690) and Charter Hall Direct Long WALE Fund (ARSN 622 080 979), all (“Fund or Funds”) is Charter Hall 
Direct Property Management Limited (“CHDPML”) (ABN 56 073 623 784 AFSL 226849). CHDPML as 
responsible entity for the Funds has issued a Product Disclosure Statement for each Fund (“PDS” ) dated 14 
December 2022, 29 September 2022, 29 August 2022 and 23 October 2023 respectively, and any 
supplementary PDS, which set out the offer to apply for units in the relevant Fund, and has made a target 
market determination ("TMD") for each Fund. 
 
This document is not intended to be and does not constitute a PDS or disclosure document as those terms 
are defined in the Corporations Act 2001 (Cth). It does not constitute an offer for the issue sale or purchase of 
any securities or any recommendation in relation to investing in any asset. This document has been prepared 
without taking account of any particular investor's objectives financial situation or needs. While every care 
has been taken in the preparation of this document, CHDPML does not make any representation or warranty 
as to the accuracy or completeness of any statement in it, including without limitation any forecasts or 
opinions, and persons viewing this document should conduct their own inquiries and investigations. 
Forecasts, opinions and estimates provided in this document are based on assumptions, contingencies and 
market conditions which are subject to change without notice, and may involve significant elements of 
subjective judgement and assumptions as to future events which may or may not be correct, and should not 
be relied upon as an indication of future performance. Past performance is not a reliable indicator of future 
performance. Distribution forecasts are subject to risks outlined in the PDS and distributions may vary in the 
future. The information in this document is subject to change, and CHDPML is not responsible for providing 
updated information to any person. To the maximum extent permitted by law CHDPML disclaims all liability 
for any loss or damage which may arise out of the provision to or by any person of the information contained 
in this document. All figures stated herein are as at 31 December 2023 and in Australian dollars unless 
otherwise stated. 
 
This email has been prepared by CHDPML as the responsible entity for DOF, DIF4, PFA, LWF, Charter Hall 
Direct Industrial Fund No.3 (“DIF3”) (ARSN 601 348 225) & Charter Hall Direct BW Trust (“BW” ) (ARSN 
168 191 133). It is a summary and does not purport to be complete. It contains general information only and 
is not intended to be relied upon as advice to investors or potential investors and does not take into account 
the investment objectives, financial situation or needs of any particular investor. This information consists of 
forward looking statements which are subject to known and unknown risks, uncertainties and other important 
factors that could cause the actual results, performance or achievements of one of the funds to be materially 
different from those expressed. Past performance is not a reliable indicator of future performance. Neither this 
email nor any of its contents may be used for any purpose without the prior consent of CHDPML. All figures 
stated herein are as at 31 December 2023 and in Australian dollars unless otherwise stated. 
 
© Charter Hall Group 
 
Maxim: Investors should consider the product disclosure statement (PDS) issued by, One Managed 
Investment Funds Limited (ABN 47 117 400 987) (AFSL 297042) (OMIFL) as responsible entity of the 
Charter Hall Maxim Property Securities Fund ARSN 116 193 563 (“Maxim”) . The information contained in 
this email was not prepared by OMIFL but was prepared by other parties. While OMIFL has no reason to 
believe that the information is inaccurate, the truth or accuracy of the information contained therein cannot be 
warranted or guaranteed. Anyone reading this email must obtain and rely upon their own independent advice 
and inquiries. Investors should carefully consider each of the Product Disclosure Statement dated 29 
September 2022 (together with the Additional Information Booklet dated 29 September 2022) (“PDS”) and 
Target Market Determination (“TMD ”) issued by OMIFL before making any decision about whether to 
acquire, or continue to hold, an interest in Maxim. Applications for units in Maxim can only be made pursuant 
to the application form relevant to Maxim. A copy of the PDS dated 29 September 2022, TMD dated 25 
September 2023, continuous disclosure notices and relevant application form may be obtained from 
oneinvestment.com.au/charterhallmaxim/ or charterhall.com.au/maxim . You should also consult a licensed 
financial adviser before making an investment decision in relation to Maxim. A copy of the PDS may be 
obtained from http://oneinvestment.com.au or http://charterhall.com.au/. Charter Hall Property Securities 
Management Limited (ABN 25 104 512 978) (AFSL 238349) (“Charter Hall Maxim”) is the investment 
manager of Maxim. Neither OMIFL nor Charter Hall Maxim guarantees the repayment of capital or the 
performance of any product or any particular rate of return referred to in this email. Past performance is not 
a reliable indicator of future performance . While every care has been taken in the preparation of this 
email, Charter Hall Maxim makes no representation or warranty as to the accuracy or completeness of any 
statement in it including without limitation, any forecasts. This email has been prepared for the purpose of 
providing general information only, without taking account of any particular investor’s objectives, financial 
situation or needs. Investors should, before making any investment decisions, consider the appropriateness 
of the information in this email, and seek professional advice, having regard to their objectives, financial 
situation and needs. Information in this email is current as at 31 December 2023.  
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